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Notes

Single Donations £1,490.00 £0.00
Regular Donations £95.00 £105.00
Expense Donations £404.00 £787.00 1

Donations from Trustees £1,989.00 £892.00

Gift Aid £420.26 £392.33
Other £0.20 £0.00
Interest £27.14 £8.18

Income from Other Sources £447.60 £400.51

Total Income £2,436.60 £1,292.51

Salvation Army Camps £0.00 £300.00 2
Charitable Activities £0.00 £300.00

Trustee Expenses £404.00 £919.00 1
Cost of Governance £404.00 £919.00

Total Expenditure £404.00 £1,219.00

Net Income / Expenditure £2,032.60 £73.51

The Chreda Foundation

Income

Expenditure

2008/09 2009/10
Income & Expenditure for the Year Ended 5 April 2009
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Notes

Co-op Current Account £1,015.53 £688.53
CCLA Investment Account £1,027.07 £1,035.25
HMRC Gift Aid Debtor £0.00 £392.33 3
Total Assets £2,042.60 £2,116.11

Capital £10.00 £10.00
Unrestricted Funds £2,032.60 £2,106.11
Total Funds £2,042.60 £2,116.11

Assets

General Fund

2008/09 2009/10

The Chreda Foundation
Balance Sheet as at 5 April 2009
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1 The trustees claim travel expenses to trustee meetings, but 
also donate the same sum.  The effect of this policy is to 
allow additional Gift Aid claims, enhancing the income of the 
Foundation, but at the same time to ensure every penny raised 
through other gifts and donations is used for charitable 
purposes rather than to pay for administrative costs. 

This year there was a timing difference between the amounts 
paid to trustees and the donations made back to the 
Foundation by the trustees.  It was not felt prudent to accrue 
for donations to be made, hence the difference between 
“Expense Donations” and “Trustee Expenses”.  This will 
reflect in higher donations in the 2010/11 accounts. 

2 A donation of £300 was made to allow three children to 
attend an Adventure Camp run by the Salvation Army in 
Wales.  These were children referred by Social Services and 
who would have had no opportunity to go on holiday without 
this donation.  Further details of this activity are provided in 
the Trustees Report. 

3 Gift Aid claimed this year covered all donations received 
from 15th June 2008.  In 2008/09 only Gift Aid on the initial 
donation made by the trustees was claimed.  There will 
therefore be a decrease in Gift Aid in future years unless 
there is a significant increase in donations, as the period 
covered this year was greater than 12 months. 
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The Chreda Foundation was established as a living memorial to Chris 
and Freda Dragon, who were lifelong, upright members of the 
Salvation Army, and whose lives epitomised Christian values.   The 
name “Chreda” comes from the "Chr" in Chris and the "reda" in 
Freda. 
 
Chris Dragon was an active Salvation Army bandsman for as long as 
his health allowed.  In keeping with this, The Chreda Foundation has 
a particular interest in helping young people attend music camps and 
develop their interest in music and other performing arts, particularly 
when there is a religious or spiritual element attached. 
 
Freda Dragon spent most of her life working with children in the 
Salvation Army.  The Chreda Foundation therefore focuses on the 
needs of children and young people. 
 
Chris and Freda Dragon felt very strongly that we should all maintain 
our Christian values, and their lives reflected this.  The Chreda 
Foundation furthers this through helping young people attend camps 
where Christian values are promoted. 

����������������������

We do not have a charity registration number, as our annual income 
does not exceed £5,000 and we therefore cannot register with the 
Charities Commissioners.  We are registered with HM Revenue & 
Customs for the purpose of exemption from tax on our investment 
income and for reclaiming Gift Aid from donations received. 
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Correspondence relating to financial matters may be addressed to: 
 
 The Treasurer 

The Chreda Foundation 
57 Winnall Manor Road 
Winchester 
SO23 0NN 
England 

 
Any other correspondence may be addressed to: 
 
 The Trustees 

The Chreda Foundation 
14 Julian Terrace 
Aberavon 
Port Talbot 
SA12 6UG 
Wales 

 
 
The following trustees served throughout the financial year.  There 
have been no changes in trustees during the year: 
 
 Malcolm Dragon 
 Graham Dragon 
 Angela Oldroyd 
 
We do not have a Chief Executive Officer or other senior staff 
members to whom day to day management of the Foundation has 
been delegated by the trustees. 
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Our bankers are: 
 
 The Co-operative Bank Plc 
 PO Box 250 
 Skelmersdale 
 WN8 6WT 
 England 
 
 CCLA Investment Management Ltd 
 COIF Charity Funds 
 80 Cheapside 
 London 
 EC2V 6DZ 
 England 
 
We have no solicitors, investment advisers or auditors.  Our accounts 
are not independently examined. 
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The Foundation is governed by a trust deed, dated 12th March 2008.  
A copy of the deed may be requested from the trustees at the above 
address; a small charge would need to be made for photocopying and 
postage. 
 
All day to day decisions are normally made jointly by all three 
trustees.  At least two trustees must agree on any decisions if it is not 
possible to involve all three. 
 
The major risks to which the charity is exposed, as identified by the 
trustees, have been reviewed and systems or procedures have been 
established to manage those risks. 



 
 

The Chreda Foundation Annual Report and Accounts for the Year Ended 5th April 2010 

Page 12 
 

"#$�	�����������	���������

The principle aim of the Foundation is to help young people develop 
spiritually, in the widest possible sense.  A secondary aim is to 
provide entertainment for seriously ill children and for people of any 
age who have a learning disability. 
 
These aims are laid out as follows in the trust deed: 
 

(a) To help young people, especially but not exclusively through 
leisure time activities, so as to develop their capabilities that 
they may grow to full maturity as individuals and members of 
society. 

(b) To provide recreational and leisure time activity in the 
interests of social welfare for people who have need by 
reason of their youth, age, infirmity or disability, poverty or 
social and economic circumstances with a view to improving 
the conditions of life of such persons. 

(c) To assist in the treatment and care of persons suffering from 
mental or physical illness or disability of any description or in 
need of rehabilitation as a result of such illness or disability, 
by the provision of facilities for recreation and any other 
services not normally provided by the statutory authorities. 

 
It is our intention initially to focus on aim (a) and to do so through 
providing financial assistance to financially deprived young people, 
enabling them to attend summer camps with a particular spiritual 
focus. 
 
The strategy we have adopted is to contact Salvation Army divisions 
in areas likely to have a higher than national average percentage of 
financially deprived young people and offer financial support for a 
few such young people to attend summer camp.  We have offered to 
pay half the cost of attendance, conditional on the Salvation Army 
providing the remainder of the cost. 
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One division, the South and Mid Wales division, responded positively 
and requested our support in 2009.  Details of the project we funded 
are outlined below. 

�����	���������%�

The Foundation does not currently have any source of funding other 
than donations by the trustees and Gift Aid received from HM 
Revenue & Customs on those donations.  Until further sources of 
funding are found the trustees have agreed to maintain reserves equal 
to approximately the initial sum donated.  This policy may be varied, 
depending particularly on the level of fluctuation in regular donations, 
but with an absolute limit of reserves of at least one year of 
anticipated expenditure. 
 
During the 2009/10 year reserves increased by £73.51.  Expenditure 
on charitable activities was £300, all of which related to the South and 
Mid Wales Salvation Army Adventure Camp.  Reserves were 
£2,116.11 at the end of the year, giving reasonably scope for ongoing 
funding of a similar level. 
 
We intend spending a similar amount on this project again in 2010/11.  
We may also extend our activities to other projects, depending on 
available finance. 
  



 
 

The Chreda Foundation Annual Report and Accounts for the Year Ended 5th April 2010 

Page 14 
 

�	���������

����&''(�������
�������

 
In August 2009 The Chreda Foundation funded three children to 
attend an Adventure Camp run by the South & Mid Wales Division of 
the Salvation Army. These were children who had never had the 
chance to go on holiday before, and they were delighted with the 
experience. 
 
The Adventure Camp was modelled on the US camps run for inner 
city children. It combined fun, adventure, creative activities, and 
sports with spiritual activities which emphasised building individual 
self worth. 
 
During the week, the children created their own rock band and 
performed the following song: 
 

Help me be your eyes Lord Jesus, 
seeing where your love is needed, 
may I be your hands to help. 
I want you Lord; thank you, you're everything I ever wanted. 
I want you Lord; thank you, you're everything I ever wanted. 

 
The following photos were taken at the camp.  They are not 
specifically photos of the children we helped as it is necessary that 
those children remain anonymous. 
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At the Camp Fire 

 
 

 
The Log Flume 
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The Rhino Train 

 
 

Target Practice 

 
 

 


